WILLIAM RAINEY HARPER COLLEGE

BOARD OF TRUSTEES OF COMMUNITY COLLEGE DISTRICT #512
COUNTIES OF COOK, KANE, LAKE, AND McHENRY, STATE OF ILLINOIS

Minutes of the Board Meeting of Wednesday, January 15, 2025

I CALL TO ORDER

I ROLL CALL

The regular meeting of the Board of Trustees of Community College
District No. 512 was called to order by Vice Chair Mundt on
Wednesday, January 15, 2025, at 5:59 p.m. in the Wojcik
Amphitheater.

Member Hill led the Pledge of Allegiance.

Present: Student Member Liman Lei, Members Greg Dowell, Nancy
Robb, Pat Stack, Herb Johnson, Diane Hill, Wait Mundt

Absent: Member Bill Kelley

Also present: Mike Barzacchini, Director, Marketing Services; Dr.
Dennis Baskin, Associate Provost of Student Affairs; Norm Bemis,
Faculty; Amber Blake, Manager, Internal Communications; Tony Butler,
Director of Risk Management; Orlando Cabrera, Technical Support
Specialist; Dr. Scott Cashman, Senior Manager, Community, Career
and Corporate Education; Tom Cassell, Senior Director of Business
Development and Event Operations; Chris Dobson, Instructional
Multimedia Developer; Amanda Duval-Norwood, Chief Human
Resource Officer; Rob Galick, EVP Finance and Administrative
Services; Bob Grapenthien, Controller; Erika Hartman, Administrative
Coordinator; Bob Hayley, Assistant Controller; Dr. Joanne Ivory, Dean
of Career and Technical Programs; Dr. Tamara Johnson, Vice
President of Diversity, Equity and Inclusion; Jeff Julian, Chief of Staff
and Vice President of External Affairs; Dr. Derek Leiter, Dean of Health
Careers; Matt McLaughlin, Director of Insights, Planning and Decision
Support; Nancy Medina, Executive Director of Facilities Management;
Dr. Regan Myers, Director of Infrastructure Services; Bob Parzy,
Associate Provost Enroliment Services; Gloria Plaza, Director -
Business Operations and Security; Kimberley Polly, Dean Mathematics
and Science; Dr. Avis Proctor, President; Colleen Rice, Executive
Assistant — Board of Trustees; David Richmond, Faculty; Darlene
Schilenbecker, Vice President of Planning, Research and Institutional
Effectiveness; Dr. Michelé Smith, Vice President of Workforce
Solutions; Dr. Anna Strati, Director, Institutional Research and
Analytics; Brian Thomason, Director - Client Systems; Suzette
Tolentino, Senior Director, Finance and Operations; Joseph Wachter,
Faculty; Bryan Wawzenek, Manager, Communications; Dr. Stephanie
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V STUDENT TRUSTEE

REPORT

In response to Trustee Johnson's inquiry about the 30% increase in
non-tuition-bearing enroliments, Parzy clarified that this growth pertains
to adult education and Continuing Professional Education (CPE)
programs, which do not offer college credit.

In response to Trustee Johnson’s inquiry about the average age of
Harper students, Darlene Schlenbecker responded that the average
age is 24.

In response to Trustee Dowell, Parzy explained that the decrease in
new adult enrollments appears to be hesitancy possibly due to
economic uncertainties and concerns about the value of higher
education.

Trustees thanked the presenters and their teams for their hard work
and dedication, acknowledging the collective effort in achieving the
positive enrollment trends.

Student Trustee Liman Lei expressed gratitude to faculty and
administrators for establishing welcome tables to assist new students,
emphasizing their positive impact. He highlighted his role as a liaison
between the student body and the board, aiming to facilitate effective
communication.

Providing an update from the Student Government Association (SGA),
Student Trustee Lei reported that the first SGA meeting of the semester
featured Bob Grapenthien, controller, who discussed recent tuition
adjustments, clarifying the reasons behind the increase and comparing
Harper's tuition rates with peer institutions. The SGA is actively
collecting feedback from the student body to inform its discussions.

Student Trustee Lei noted a significant improvement in student
engagement within the SGA, with regular participation increasing from
four to over fifteen members, enhancing the organization's ability to
represent student voices. He also mentioned that most student
organizations have resumed activities, fostering a vibrant social
environment on campus.

Upcoming campus events include Fresh Check Days, a town hall
meeting, field trips, and elections for both the SGA and the student
trustee position, with applications available in February. The SGA is
developing a handbook to guide future student leaders, ensuring a
smooth transition and continuity of initiatives.
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STUDENT SUCCESS
REPORT

Open Educational
Resources (OER) —
Reducing Textbook Costs

Reflecting on the long history of the LAND, DREAM and SAFE
employee resource groups, Dr. Proctor acknowledged their
contributions to fostering a sense of belonging and providing leadership
and mentoring opportunities. She recognized outgoing leaders and
introduced incoming ones, emphasizing the ongoing commitment to
diverse perspectives within the college community.

With the commencement of the semester, Dr. Proctor noted the
collaborative effort in setting up welcome tables across campus to
assist returning students. She shared personal anecdotes of engaging
with students, learning about their aspirations, and discussing how the
institution supports their goals.

Addressing upcoming construction projects, Dr. Proctor informed the
board about efforts to communicate changes effectively. This includes
updating signage, interactive maps, and the mobile app to guide
individuals around campus during construction phases.

Dr. Proctor reported positive trends in enroliment, expressing optimism
for continued growth in future semesters. She also touched upon recent
federal policy changes, specifically regarding Title X, and assured the
board of the college's commitment to compliance, highlighting the
collaborative efforts of various departments in this regard.

In her concluding remarks, Dr. Proctor honored the late Dr. John
Muchmore, a foundational faculty member who began teaching at
Harper College in 1967. She highlighted his significant contributions to
the institution and his lasting legacy within the college community.

Dr. Proctor reaffirmed the college's dedication to its mission of
transforming lives through education, emphasizing a steadfast focus on
student success and advocacy.

Provost Dr. Ruth Williams introduced Joe Wachter, chemistry professor
and OER coordinator, and Stephanie Whalen, English professor and
director of the Academy for Teaching Excellence, to present on their
work helping to reduce textbook costs through the Open Educational
Resources (OER) grant program.

Professor Wachter and Professor Whalen presented an overview of
OER initiatives aimed at reducing educational costs and enhancing
resource accessibility for students. They explained that OER comprises
textbooks and learning materials that are free from cost and access
barriers, licensed for unrestricted use by students and educators.
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VIIl HARPER EMPLOYEE

COMMENTS

IX PUBLIC COMMENTS

In response to Trustee Johnson, Professor Wachter noted that over
40% of Harper College's course sections have no material costs,
though this includes various cost-reduction methods beyond OER.

In response to Trustee Hill, Professor Wachter detailed that faculty can
apply individually or in teams for grant funding, with funding allocated
based on project scope, leading to significant student savings.
Trustees thanked Professors Wachter and Whalen for their informative
presentation and their ongoing efforts to enhance educational

affordability and accessibility through OER.

No Harper employee comments.

No public comments.

Member Robb moved, Member Stack seconded, approval of the

Upon roll call for approval of the Consent Agenda, the vote was as

Ayes: Members Greg Dowell, Nancy Robb, Pat Stack, Herb Johnson,

Motion carried. Student Member Liman Lei advisory vote: aye

The minutes for December 11, 2024, Committee of the Whole
December 18, 2024, Board of Trustees meeting; accounts payable;
student disbursements; payroll for November 29, 2024; estimated
payroll for December 13, 2024 and December 27, 2024; bid awards;
requests for proposals; purchase orders; faculty/administrative
appointments; board travel; approval of travel expense exceptions;
monthly financial statements; board committee and liaison reports;
grants and gifts status report; review of consortiums, cooperatives and
State of lllinois contracts purchasing status report, personnel actions;
as outlined in Exhibits X-A.1 through X-B.5.

X CONSENT AGENDA

Consent Agenda.

follows:

Diane Hill, Walt Mundt

Nays: None

The Consent Agenda included:
Minutes

Fund Expenditures

December 11, 2024, Committee of the Whole meeting, December 18,
2024, Board of Trustees meeting.

Accounts Payable $19,653,193.87
Student Disbursements $172,402.71






Minutes of Board Meeting of Wednesday, January 15, 2025 9

Request for Proposals

Purchase Orders

Ex. X-A.4.a

Ex. X-A5.a

Ex. X-A.5.b

Ex. X-A.5.c

Ex. X-A.5.d

Ex. X-A5.e

the Operations and Maintenance (Restricted) Fund. The
remaining will be funded by SAFE Tech Federal Grant
from the Restricted Purposes Fund.

Approve a recommendation to authorize staff to
negotiate terms and fees with Demonica Kemper
Architects for professional services for the programing
analysis phase of the Athletic Field Improvements
Project. If an agreement cannot be reached, the
administration is further authorized to negotiate with the
next ranked firm. The subsequent contract will be
presented to the board for approval at a future Board of
Trustees meeting, as provided in the Operations and
Maintenance (Restricted) Fund budget.

Approve a purchase order to Cage Civil Engineering for
professional services for the 2025 Exterior Stair and
Retaining Wall Maintenance Project, in the amount of
$64,600.00, as provided in the Operations and
Maintenance (Restricted) Fund budget.

Approve a purchase order to Legat Architects for
professional services for the Building D Hawk’s Care
Renovation Project, in the amount of $43,450.00, as
provided in the Operations and Maintenance (Restricted)
Fund budget.

Approve a purchase order to Cage Civil Engineering for
professional services for the 2025 Parking Lot
Maintenance Project, in the amount of $49,300.00, as
provided in the Operations and Maintenance (Restricted)
Fund budget.

Approve a purchase order to Cage Civil Engineering for
professional services for the 2025 Sidewalk Maintenance
Project, in the amount of $56,900.00, as provided in the
Operations and Maintenance (Restricted) Fund budget.

Approve a purchase order to Ratio Design for
professional services for the Buildings W, X and Z
Family/All-Gender Restrooms Project, in the amount of
$49,100.00, as provided in the Operations and
Maintenance (Restricted) Fund budget.
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Grants and Gifts Status
Report

Review of Consortiums,
Cooperatives and State of
lllinois Contracts
Purchasing Status Report

Personnel Actions

through a partnership with the Illinois Community College System
Foundation, the Foundation has received over $180,000 in qualified
charitable distributions from IRAs as of January 8th, representing 92%
of the total received in the previous fiscal year.

The Foundation and the Harper Professional Advisors Committee will
host the annual Economic Outlook Breakfast on Thursday, February
6th, featuring David Flick, Managing Director and Senior Investment
Strategist at Bank of America Private Bank, as the keynote speaker.
The event begins at 7:30 a.m. and offers both in-person and remote
attendance options.

Additionally, three Foundation board members—Brad Stetson, Eric
Harrell, and Ella Lieberman—along with Dr. Proctor and Heather
Zoldak, will attend the Association of Governing Boards Foundation
Leadership Forum from January 29-31 in Washington, D.C. This forum
gathers over 650 foundation board members, chief executives, and
campus leaders to focus on foundation governance and explore
emerging issues and innovative practices.

Current status of operational public and private grants to the College,
and status of cash donations and in-kind gifts to the Educational
Foundation, as outlined in Exhibit X-B.3.

Review of the monthly Consortium, Cooperative and State of lllinois
Contract Purchasing Status Report, as outlined in Exhibit X-B.4.

Approval of personnel actions, as outlined in Exhibit X-B.5.

Appointments
Jennifer Schullo, PT, Aduit Career Transitions Navigator, Center for

New Students and Orientation and Women's Program,
12/2/2024, $61,598.00/year

Rory Maxfield, PT, Project Coordinator (OSH), Community Education,
12/9/2024, $69,500.00/year

Meaghan Foley, CS, Associate - Production Graphics, P/T, Publishing
& Distribution Services, 12/2/2024, $27,144.00/year

Russell Rogers, IEA, HVAC Mechanic, Utilities, 12/2/2024,
$114,940.80/year

Position Changes

Michelé Smith, ADM, Vice President - Workforce Solutions, Workforce
Solutions, 1/1/2025, $216,055.00/year

Jeff Julian, ADM, Chief of Staff and VP of External Affairs, External
Affairs, 1/1/2025, $202,137.00/year

Erika Hartman, SM, Administrative Coordinator, External Affairs,
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WHEREAS, pursuant to and in accordance with the Act and the
provisions of Section 5 of the Local Government Debt Reform Act of the
State, as supplemented and amended, notice of intention to issue said
bonds pursuant to the provisions of said Article 805 was published in
the Daily Herald on November 21, 2024, the same being a newspaper
of general circulation in the District, and an affidavit evidencing the
publication of such notice of intention, together with a newspaper
clipping of such notice published attached thereto, have heretofore
been presented to the Board and made a part of the permanent records
of the Board; and

WHEREAS, pursuant to and in accordance with the provisions of the
Bond Issue Notification Act of the State, as supplemented and
amended, the Board, on the 18th day of December, 2024, held a public
hearing (the “Hearing”) concerning the intent of the Board to sell said
bonds; and

WHEREAS, notice of the Hearing was given (i) by publication at least
once not less than

seven (7) nor more than thirty (30) days before the date of the Hearing
in the Daily Herald, the same being a newspaper of general circulation
in the District, and (ii) by posting at least 48 hours before the Hearing a
copy of said notice at the principal office of the Board; and

WHEREAS, the Hearing was held on the 18th day of December, 2024,
and at the Hearing the Board explained the reasons for the proposed
bond issue and permitted persons desiring to be heard an opportunity
to present written or oral testimony within reasonable time limits; and
WHEREAS, in accordance with the terms of the Debt Cettificates,
certain of the Debt Certificates may be called for redemption in advance
of their maturity, and it is necessary and desirable to make such call for
the redemption of such Debt Certificates on their earliest practicable
call date, and provide for the giving of proper notice to the registered
owners of such Debt Certificates; and

NOW, THEREFORE, Be It Resolved by the Board of Trustees of
Community College District No. 512, Counties of Cook, Kane, Lake and
McHenry and State of lllinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all
of the recitals contained in the preambles to this Resolution are full,
true, and correct and does incorporate them into this Resolution by this
reference.

Section 2. Authorization. It is hereby found and determined that the
claims against the District should be paid, and the Board authorizes the
borrowing of a sum not to exceed $5,195,000 for such purpose and as
evidence of such indebtedness to issue bonds of the District to said
amount, the proceeds of said bonds to be used to pay the Claims.
Section 3. Bond Details. There be borrowed on the credit of and for and
on behalf of the District a sum not to exceed $5,195,000 for the
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authentication upon any such Bond shall be conclusive evidence that
such Bond has been authenticated and delivered. The certificate of
authentication on any Bond shall be deemed to have been executed by
the Bond Registrar if signed by an authorized officer of the Bond
Registrar, but it shall not be necessary that the same officer sign the
certificate of authentication on all of the Bonds issued.

Section 4. Registration of Bonds; Persons Treated as Owners. (a)
General. The District shall cause books (the “Bond Register”) for the
registration and for the transfer of the Bonds as provided in this
Resolution to be kept at the office maintained for such purpose by the
Bond Registrar, which is hereby constituted and appointed the registrar
of the District. The District is authorized to prepare, and the Bond
Registrar shall keep custody of, multiple Bond blanks executed by the
District for use in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the office maintained for
such purpose by the Bond Registrar, duly endorsed by, or
accompanied by a written instrument or instruments of transfer in form
satisfactory to the Bond Registrar and duly executed by, the registered
owner or his or her attorney duly authorized in writing, the District shall
execute and the Bond Registrar shall authenticate, date and deliver in
the name of the transferee or transferees a new fully registered Bond or
Bonds of the same maturity of authorized denominations, for a like
aggregate principal amount. Any fully registered Bond or Bonds may be
exchanged at said office of the Bond Registrar for a like aggregate
principal amount of Bond or Bonds of the same maturity of other
authorized denominations. The execution by the District of any fully
registered Bond shall constitute full and due authorization of such Bond
and the Bond Registrar shall thereby be authorized to authenticate,
date, and deliver such Bond, provided, however, the principal amount
of outstanding Bonds of each maturity authenticated by the Bond
Registrar shall not exceed the authorized principal amount of Bonds for
such maturity less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any
Bond during the period beginning at the close of business on the 15th
day (whether or not a business day) of the calendar month next
preceding any interest payment date on such Bond and ending on such
interest payment date, nor to transfer or exchange any Bond after
notice calling such Bond for redemption has been mailed, nor during a
period of fifteen (15) days next preceding mailing of a notice of
redemption of any Bonds.

The person in whose name any Bond shall be registered shall be
deemed and regarded as the absolute owner thereof for all purposes,
and payment of the principal of or interest on any Bond shall be made
only to or upon the order of the registered owner thereof or his or her
legal representative. All such payments shall be valid and effectual to
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Bond, for the purpose of registering transfers with respect to such
Bond, and for all other purposes whatsoever. The Bond Registrar shall
pay all principal of and interest on the Bonds only to or upon the order
of the respective registered owners of the Bonds, as shown in the Bond
Register, or their respective attorneys duly authorized in writing, and all
such payments shall be valid and effective to fully satisfy and discharge
the District’s obligations with respect to payment of the principal of and
interest on the Bonds to the extent of the sum or sums so paid. No
person other than a registered owner of a Bond as shown in the Bond
Register shall receive a Bond evidencing the obligation of the District to
make payments of principal and interest with respect to any Bond.
Upon delivery by DTC to the Bond Registrar of written notice to the
effect that DTC has determined to substitute a new nominee in place of
Cede, and subject to the provisions in Section 3 hereof with respect to
the payment of interest to the registered owners of Bonds at the close
of business on the 15th day (whether or not a business day) of the
calendar month next preceding the applicable interest payment date,
the name “Cede” in this Resolution shall refer to such new nominee of
DTC.

In the event that (i) the District determines that DTC is incapable of
discharging its responsibilities described herein and in the
Representation Letter, (ii) the agreement among the District, the Bond
Registrar and DTC evidenced by the Representation Letter shall be
terminated for any reason or (iii) the District determines that it is in the
best interests of the beneficial owners of the Bonds that they be able to
obtain certificated Bonds, the District shall notify DTC and DTC
Participants of the availability through DTC of certificated Bonds and
the Bonds shall no longer be restricted to being registered in the Bond
Register in the name of Cede, as nominee of DTC. At that time, the
District may determine that the Bonds shall be registered in the name of
and deposited with such other depository operating a universal book-
entry system, as may be acceptable to the District, or such depository’s
agent or designee, and if the District does not select such alternate
universal book-entry system, then the Bonds may be registered in
whatever name or names registered owners of Bonds transferring or
exchanging Bonds shall designate, in accordance with the provisions of
Section 4(a) hereof.

Notwithstanding any other provisions of this Resolution to the contrary,
so long as any Bond is registered in the name of Cede, as nhominee of
DTC, all payments with respect to principal of and interest on such
Bond and all notices with respect to such Bond shall be made and
given, respectively, in the name provided in the Representation Letter.
Section 5. No Optional Redemption. (a) Optional Redemption. The
Bonds are not subject to optional redemption prior to maturity.
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to be redeemed at the address as it appears on the registration books
kept by the Registrar or at such other address as is furnished in writing
by such registered owner to the Registrar.

Al official notices of redemption shall state:

(i) the redemption date;

(ii) the redemption price;

(iif) the identification by CUSIP numbers, if applicable, and maturity
dates (and, in the case of partial redemption of Bonds within a maturity,
the respective principal amounts) of the Bonds to be redeemed;

(iv) a statement that on the redemption date the redemption price will
become due and payable upon each such Bond or portion thereof
called for redemption, and that interest thereon shall cease to accrue
from and after said date;

(v) the place where such Bonds are to be surrendered for payment of
the redemption price, which place of payment shall be the office
maintained for such purpose by the Registrar; and

(vi) such other information then required by custom, practice or industry
standard.

Prior to any redemption date the District shall deposit with the Registrar
an amount of money sufficient to pay the redemption price of all the
Bonds or portions of Bonds which are to be redeemed on such
redemption date.

Unless moneys sufficient to pay the redemption price of the Bonds to
be redeemed shall have been received by the Registrar prior to the
giving of such notice of redemption, such notice may, at the option of
the District, state that said redemption shall be conditioned upon the
receipt of such moneys by the Registrar on or prior to the date fixed for
redemption. If such moneys are not received, such notice shall be of no
force and effect, the District shall not redeem such Bonds, and the
Registrar shall give notice, in the same manner in which the notice of
redemption was given, that such moneys were not so received and that
such Bonds will not be redeemed.

Official notice of redemption having been given as aforesaid, the Bonds
or portions of Bonds so to be redeemed shall, on the redemption date,
become due and payable at the redemption price therein specified, and
from and after such date (unless the District shall default in the
payment of the redemption price) such Bonds or portions of Bonds shall
cease to bear interest. Neither the failure to mail such redemption
notice, nor any defect in any notice so mailed to any particular
registered owner of a Bond, shall affect the sufficiency of such notice
with respect to other registered owners. Notice having been properly
given, failure of a registered owner of a Bond to receive such notice
shall not be deemed to invalidate, limit or delay the effect of the notice
or redemption action described in the notice. Such notice may be
waived in writing by a registered owner of a Bond entitled to receive
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STATE OF ILLINOIS

COUNTIES OF COOK, KANE, LAKE AND MCHENRY
COMMUNITY COLLEGE DISTRICT NO. 612

GENERAL OBLIGATION LIMITED TAX BOND, SERIES 2025

Interest Rate ___ %,

Maturity Date December 1, 20__,
Original Date , 2025,
Authentication Date , 2025,
CUsIP

Registered Owner: CEDE & CO.
Principal Amount:

KNOW ALL PERSONS BY THESE PRESENTS, that Community
Coliege District No. 512, Counties of Cook, Kane, Lake and McHenry
and State of lllinois (the “District”), hereby acknowledges itself to owe
and for value received promises to pay to the Registered Owner
identified above, or registered assigns as hereinafter provided, on the
Maturity Date identified above, the Principal Amount identified above
and to pay interest (computed on the basis of a 360-day year of twelve
30-day months) on such Principal Amount from the date of this Bond or
from the most recent interest payment date to which interest has been
paid at the Interest Rate per annum set forth above on June 1 and
December 1 of each year, commencing , 20__, until said
Principal Amount is paid. Principal of this Bond is payable in lawful
money of the United States of America upon presentation and
surrender hereof at the office maintained for such purpose by ,
as bond registrar and paying agent (the “Bond Registrar”). Payment of
the installments of interest shall be made to the Registered Owner
hereof as shown on the registration books of the District maintained by
the Bond Registrar at the close of business on the 15th day (whether or
not a business day) of the calendar month next preceding each interest
payment date and shall be paid by check or draft of the Bond Registrar,
payable upon presentation in lawful money of the United States of
America, mailed to the address of such Registered Owner as it appears
on such registration books or at such other address furnished in writing
by such Registered Owner to the Bond Registrar. For the prompt
payment of this Bond, both principal and interest at maturity, the full
faith, credit, and resources of the District are hereby irrevocably
pledged.

It is hereby certified and recited that all conditions, acts and things
required by law to exist or to be done precedent to and in the issuance
of this Bond did exist, have happened, been done and performed in
regular and due form and time as required by law; that the
indebtedness of the District, including the issue of bonds of which this is
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by the manual or duly authorized facsimile signature of the Treasurer of
said Board of Trustees, all as of the Original

Date identified above.

Registered, Numbered and Countersigned:

Chair, Board of Trustees

Secretary, Board of Trustees -

Treasurer, Board of Trustees

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds described in the within mentioned
resolution and is one of the General Obligation Limited Tax Bonds,
Series 2025, of Community College District No. 512, Counties of Cook,
Kane, Lake and McHenry and State of lllinois.

as Bond Registrar
By:
Authorized Officer

(ASSIGNMENT)
FOR VALUE RECEIVED, the undersigned sells, assigns and transfers
unto (Name and Address of Assignee) the within Bond

and does hereby irrevocably constitute and appoint
attorney to transfer the said Bond on the books kept for registration
thereof with full power of substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with the
name of the registered owner as it appears upon the face of the within
Bond in every particular, without alteration or enlargement or any
change whatever.

Section 8. Sale of Bonds. The Chair of the Board, the Executive Vice
President of Finance and Administrative Services, and the
Superintendent of the District (the “Designated Representatives”) are
hereby authorized to proceed, without any further authorization or
direction from the Board, to sell and deliver the Bonds upon the terms
as prescribed in this Resolution. The Bonds hereby authorized shall be
executed as in this Resolution provided as soon after the delivery of the
Bond Notification as may be, and thereupon be deposited with the
Treasurer, and, after authentication thereof by the Bond Registrar, be
by said Treasurer delivered to the purchaser thereof, as hereinafter
described (the “Purchaser”), upon receipt of the purchase price
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other person, association, trust or corporation, in the Purchase
Contract.

The use by the Purchaser of any Preliminary Official Statement and any
final Official Statement relating to the Bonds (the “Official Statement”)
and before the Board at the time of the adoption hereof is hereby
ratified, approved and authorized; the execution and delivery of said
final Official Statement is hereby authorized; and the officers of the
Board are hereby authorized to take any action as may be required on
the part of the District to consummate the transactions contemplated by
the Purchase Contract, this Resolution, said Preliminary Official
Statement, said final Official Statement and the Bonds.

Section 9. Tax Levy. In order to provide for the collection of a direct
annual tax to pay the interest on the Bonds as it falls due, and also to
pay and discharge the principal thereof at maturity, there be and there
is hereby levied upon all the taxable property within the District a
maximum direct annual tax in the amount of $3,500,000 for each of the
years (not later than 2026, collected in 2027) while the Bonds or any of
them are outstanding, and that there be and there is hereby levied upon
all of the taxable property in the District.

Principal or interest maturing at any time when there are not sufficient
funds on hand from the foregoing tax levy to pay the same shall be paid
from the general funds of the District, and the fund from which such
payment was made shall be reimbursed out of the taxes hereby levied
when the same shall be collected.

The District covenants and agrees with the purchasers and the holders
of the Bonds that so long as any of the Bonds remain outstanding, the
District will take no action or fail to take any action which in any way
would adversely affect the ability of the District to levy and collect the
foregoing tax levy and the District and its officers will comply with all
present and future applicable laws in order to assure that the foregoing
taxes will be levied, extended and collected as provided herein and
deposited in the fund established to pay the principal of and interest on
the Bonds.

To the extent that the taxes levied above exceed the amount necessary
to pay debt service on the Bonds, the Chair, the Secretary, and the
Treasurer are hereby authorized to direct the abatement of such taxes
to the extent of the excess of such levy in each year over the amount
necessary to pay debt service on the Bonds in the following bond year.
Proper notice of such abatement shall be filed with the County Clerks of
the Counties of Cook, Kane, Lake and McHenry, lllinois (the “County
Clerks”), in a timely manner to affect such abatement.

Section 10. Filing of Resolution. The Secretary of the Board is hereby
directed to file a certified copy of the Sale Resolution containing the
levies for the Bonds with the County Clerks, and it shall be the duty of
the County Clerks to annually in and for each of the levy years 2024
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behalf of the District and (iiiy not more than $10,000,000 of obligations
of any kind (including the Bonds) issued by or on behalf of the District
during calendar year 2025 will be designated for purposes of Section
265(b)(3) of the Code, and (iv) the District does not reasonably
anticipate that for calendar year 2025 it will issue any obligations (other
than the Bonds) or that any such obligations will be issued on behalf of
it.

The District also agrees and covenants with the purchasers and holders
of the Bonds from time to time outstanding that, to the extent possible
under lllinois law, it will comply with whatever federal tax law is adopted
in the future which applies to the Bonds and affects the tax-exempt
status of the Bonds.

The Board hereby authorizes any of the officials of the District
responsible for issuing the Bonds, the same being the Chair, the
Secretary, and the Treasurer, to make such further covenants and
certifications as may be necessary to assure that the use thereof will
not cause the Bonds to be arbitrage bonds and to assure that the
interest on the Bonds will be exempt from federal income taxation. In
connection therewith, the District and the Board further agree: (a)
through their officers, to make such further specific covenants,
representations as shall be truthful, and assurances as may be
necessary or advisable; (b) to consult with counsel approving the
Bonds and to comply with such advice as may be given; (c) to pay to
the United States, as necessary, such sums of money representing
required rebates of excess arbitrage profits relating to the Bonds; (d) to
file such forms, statements, and supporting documents as may be
required and in a timely manner; and (e) if deemed necessary or
advisable by their officers, to employ and pay fiscal agents, financial
advisors, attorneys, and other persons to assist the District in such
compliance.

Section 13. Registered Form. The District recognizes that Section
149(a) of the Code requires the Bonds to be issued and to remain in
fully registered form in order that interest thereon is exempt from
federal income taxation under laws in force at the time the Bonds are
delivered. In this connection, the District agrees that it will not take any
action to permit the Bonds to be issued in, or converted into, bearer or
coupon form.

Section 14. List of Bondholders. The Bond Registrar shall maintain a
list of the names and addresses of the holders of all Bonds and upon
any transfer shall add the name and address of the new Bondholder
and eliminate the name and address of the transferor Bondholder.
Section 15. Duties of Bond Registrar. If requested by the Bond
Registrar, the Chair and Secretary of the Board are authorized to
execute the Bond Registrar's standard form of agreement between the
District and the Bond Registrar with respect to the obligations and






Minutes of Board Meeting of Wednesday, January 15, 2025 29

Xl ANNOUNCEMENTS

BY CHAIR
Communications

Calendar

Xl OTHER BUSINESS

clause or provision shall not affect any of the remaining provisions of
this Resolution.

Section 19. Repeal. All resolutions or parts thereof in conflict herewith
be and the same are hereby repealed, and this Resolution shall be in
full force and effect forthwith upon its adoption.

Adopted January 15, 2025.

Chair, Board of Trustees

Secretary, Board of Trustees

Ayes: Members Greg Dowell, Nancy Robb, Pat Stack, Herb Johnson,
Diane Hill, Walt Mundt.

Nays: None

Motion carried. Student Member Liman Lei advisory vote: aye

No communications.

The next Committee of the Whole Meeting will be Wednesday,
February 19, 2025, at 5:00 p.m. in the Wojcik Amphitheater. The next
Board of Trustees Meeting will be Wednesday, February 26, 2025, at
6:00 p.m. in the Wojcik Amphitheater.

Member Robb motioned, Member Dowell seconded, to enter closed

session for the purpose of OMA-2(c)1 at 7:02 p.m.

Upon roli call, the vote was as follows:
Ayes: Members Greg Dowell, Nancy Robb, Pat Stack, Herb Johnson,

Diane Hill, Walt Mundt.
Nays: None
Motion carried. Student Member Liman Lei advisory vote: aye

Member Dowell motioned, Member Hill seconded, to adjourn the closed
session and re-enter the regular Board meeting at 7:20 p.m.

Upon roll call, the vote was as follows:
Ayes: Members Greg Dowell, Nancy Robb, Pat Stack, Herb Johnson,

Diane Hill, Walt Mundt.
Nays: None
Motion carried. Student Member Liman Lei advisory vote: aye
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XIV ADJOURNMENT Member Dowell moved, Member Stack seconded, to adjourn the
meeting.

In a voice vote, motion carried at 7:21 pm.
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